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Announcement  |  Lisbon  |  21 January 2012  

S&P rating 
 
 
Following the revision of the sovereign rating to BB, S&P announced its review of the credit rating attributed to 
Portugal Telecom, downgrading the long-term rating from BBB- to BB+, with negative outlook, and the short-term 
rating from A-3 to B. 
 
 


